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BETTER FEELING

IN WALL STREET;

MARKETIRREGDLAR

3tcel Common Reaches
Highest Point Since Divi-

dend Was Passed Beth-

lehem Steel Strong.

KKW TOnK. lb. . The Mine IrregTi-U- r

trend which lie chardoter.d the
Mock market for the lnt evcffll davit
tvaa again In effect today, althulnth the
toiie wa much better than cftenliy. A

fcood Impression mm created by the
Ptech or President Wlloon lt nlRht, In

which lio announced, himself ns fmorlns
all amendment to the ontl-trui- it law that
vtoulrt provide anions:

In developing fore'Rti trade.
The market reron'ncd Irleitular to the

tloej ome stocks, notably Iteailln
Southern Pacific, Pnimlvrila and t'tnh
Oopptr rloelnir at low points for the day,
white other stock ended at tlulr IiIkIi.

United State Steel common now ap-

pears to be firmly established as n
pnjer. Today, b srllltrr nl 41fc.

it fetched tne h'vhcat point elnce the
passlntr of the dividend It Inter Fagrted
o(T to last hlght'i final, JM,. Tho talk In
the tteel (rado Is for better conditions
In the near future, The Steel Corporation
n January received ordera at the rate of

M.OW to SO.OM) fona a day. The plants
of Jhr coi potation re now operating
t rjDout 15 per cent, of capacity. It Is

expected that the impelled tonnage state-
ment nil! uliow an Incicase of more than
1W.0OJ tons.

Virtually all of the bit: trunk line rail-toad- a,

after hlttlmr higher levels In the
early trading, sagged off from the high.
Canadian rnclflc made the heavlent loss
The poor earnings statement of the road
and or the fourth week of January prob-
ably has mora to do with the decline In
the price of the stock than foreign selling.

A great dea) of credence was glon die
teport that the dividend on Canadian
Taclflo would be cut at the meeting of
th directors In Montreal next week.

On some selling American Sugar
sold donn and was the weakest

Issue-- In the market. At one time In the
afternoon the pi Ice was off t points at
163. bU,t later on tupportlng orders It re-

covered some of Its loss. American Beet
Sugar was also weaker. This Is exactly
opposite tho position of the sugar market
n.t present, prices being higher

There wB a rumor In the street that
the American Sugar running Compnnj
made large contracts for delivery last
j ear. but In filling them It last 44.000,000
or (3,000,009 on account of the Inability
to get raw sugar at a favorable price
lec

About the strongest stock on the l'st
was Bethlehem Steel common Many
people In the street believe that It Is onl

question of time before the stock will
b placed among the dividend poeri, and
Its strength today was thought to be
based on this. The street Is also tulkln-.-abo-

dividends on Studebakcr and Amer-
ican Cotton Oil.
' The only active feature) In the bond
market was the now consolidated Hi per
cent, bonds of the Pennsylvania Railroad
''when Issued," JliU.UX) being sold during
the day ut 101J4 and 104. closing at flie
fotmer figure, which is unchanged from

iterday.

NEW YORK BOND SALES

1000 Adtmi Expreaa 4s .,
Ijuoo Amer Ar 5aluK) Amtr Cot oil Sa

4CLO Amer 11, de U (la
10W Amer Ice Jen lis

liwu Airnr l clt 4a
X4Ui Amer Tel cvt il .
10Ui.O Armour C 4j . .
ltOLO Atchlaon cv 4a 11M
luuo Atlari & Char 4V&a
Ww Atian Co Mm. clt 4a

l'--t' lijilt & Chin 4a ,
IO00 Salt & Oh cv I'ia..
Jo lialt A U bivn 'IVaS.

4UOO Bath Blsel tat 3a .
Jam uetli Bieel rfj lit

lOOOU Urouk Un tat as. ltufi
MMJ4JO llnafa Tn HMr Xm AZi MttL?

kUf Cat Ua e, Elee Sa
1000 cent l!a (la .,
Vtui Ueatlitr Ut Sa

llOuO Cant i'acino :ij,a ..
27SOU cant I'at lat 4a

HMO Cliea & Ohio cv 4Vi
iwu chi a Ea.t ill Aa.:
"OM ft lirlt lat ."J

Chi BkQ Jplnt 4a. .
Won do grn 4a ...
10K0 Jo III 4a

10000 do 111 .IV."
SICOO do Kh Xteuftrmi to-- '

tiwv ao cp Da
w:il Ho t 41
4000 do fd tUt

C It I & r co 4a
1TO0O do 4a

Col South 4a,14W) con oa cv a w
TOiio Cumberland Tel lia .
rocn & Hud 4a 101(1
3000 do rfd 4
SOnO Dttrnlt United 4Ua ..
irmn n a scur Corn .T

Storo no Pont I'nwiUr 4 tie,
aono Erie rnnv 4 er A
S(V(I do ronv 4a rer II

ClOrtrt do prlo 4a... . ,
AtiK Ranral Motor fla...,,
ftooo Hud Man Inr .la....

J.vmo Hud Man rfd '.,..,rooi Houatnn nlt It nilroon Inwa Central Ka . , .
Mion 111 Cntrl fl 4a,,,.,
7ii ill 1.HI it oa

Jllth. Low. Clou.

.HE!
M
M..1,

. U'M;

. III

. !;
10

. 8!i
HJ
W'i

.100
i

fclv lOO'A
. fiitT

cona
Cent

Chi4Ji

lion
I...

Dl

uo

..103$

H4'I
. Ml,

103
H7J.

J
. S3

Kl,4074,
1)0

riM
.
, K114
. w

R4S
K1V,

.lOlti

. rU. 7li
n.1

. 44

i.mm.i.IMIt0TO Interh Met 4Vi 7CH
wwi iniero is i rai i. ,,, iw
torn tnler Mar Mar 4H... .14
1000 Inlfml raper (!a 101
:iiii ind Aironoi na..,,, ,. i'4

to

laift ituff

Klj:

mi

IWdn jnpan n.r iln TTH 77U
Tfino KCFI B J. ..100J IflOH lfcWX)0 IJlkr 4s 1031, W
TV0 i,ir T mtH ioih
isom Un T la ,,,.14 1

loon, I4rlllan1 10OS lnflVJ
LorllUrd Ta ..,,,..134

ft Naah 4a.,,.,. viu OHi
anon ft N At Z
soon Manhattan 4S ., ... 00 no DO
UWO Max Co 8r A 0M1
TOOO Minn A 0t t. 4a..,,,. 4Mj 4A
loon Kan ft T ?d M

Mont Power lo: m
jeono Pae Ji 47U 47U

SOno I'ao a ,, intuT 101: llll'I
10 Jlorrla A E 7a ,10nU JM( llirt'Z

Nat A 8tp a Ot'I
10al
inno
sooo

1700O

DC;,

M'i

OSM

H Y Canal Imp ne U",NTCtl n;ia 71K
Y C 4 II KOlT

N Y O A Hud 4a M
M Y City 4Ua 100W

1000 do 4Ma 1M . in
boa N T J? H H m, .10AT4
Htm n t un? w J,, "I V4

11O0O N Y nwy r 4a. ,. 72i
S Y llwy ad) Ba.... MtJii w t buu 4 toei. .innvi

euoq N Y Btata H ...low,
3CDQ Norfolk ft tat 4a 03

ltoon Nor t'ao prior 4i P2I.
Dra Hhort Un 4a.. SIM

do R lOfly
31000 Bx ai N con 4a. OtU

700ft Ont Power 0Hv Or A. Cal Ba. .

loan Psetlia Tet Bs 7
s Panna cv 4

! Ha 4 1P4 Mit
koat da 4H " t iinnmi.i Pipl.'a Pa Ha . lnf
SiViO 1'PCaSI. t,r A 101
I(tda Iiibju sen N J 5a . . 83

Port Ity- s OOU
tteea Con Copper a.

irux J jp lr A H 1040 Vi
1M poOt latand rfd 4a.
WaA rto a
3fl att. I M Hia .innL t B 4v at 0"t44UtVM t 1, PH M i .10.1
turn far4rd A T. adj Bs .

wvn jVmtK to. ... on
tfouth Pact 4 V

mw rta.yti r D

South Pas c a
touts Rwjr CQ $t
Tesaa Oo Clf 6m, .

1 V IluVtier e
I 8 stetl a

IMf ti ,iflq V, IMJ
1'aiun e . , .

Pu 4
)Mi)i I '.ma Pat rt u

lBiem rav r
I RWT 8 r a
Hi Ai tnfn

lime eiy m
Kva

..

.

.

.

.

. Ol'i

I2v

.

rot!

rat,

.

.
.

,

. .
.

vaatwii W t "
U.i Tut

i

11
loui
10J
St
hit
u,
nil.8.:s.,

A1lu

00 W

uo
Bll

104
ll

on.
ions
Wit
2J

IW

3.inn lint;
07K 071?
tin
es

s

M'

KIH
101 IS

!
7Hai
SlS
nn'i
7.ti?
n7'
a

,
iii'b

7J
11HI

irib
10J

M

II. V,

iH

son
.'

loo

100V

R.IH
ion;
Sw
44 ;

JOii
7Hns
ni
nniinw 4H 77

M
Ph dh 1)2 02
M its , 10--

It ,, 1S4
..100S

1MO 121i 134
0O0 Iiula OPS

Kn 4... sH nZ
Pet fl OSU

467!
Mo 4a... M -

Soon Ba nl
Mo 44
Ma .

Sonn Enim ftttS (UIU

N ,,
ISO).

,

.

.
1T0OO

M100
loOO

Or
101

100

4Vie

llPrt
nax 107

Sa
A4
Mil

4f)M K rid
H

Bell
fv

I

iuM rta
HfltV) ulaa

Brae

4

sow

lot

. iw

. 87 K7V 8
PAU V4

loos inoil ir

int
SOU

101

iwi,

tt
o,u kp m

a?lDOU
fa

teat al
. SH'i

... 37
Amal Copper . .

rr At llira 6H,. PA4
Can, ??'

Amerlcsn Can rref ... (M

Fount, 4(
.rrrr'ritti Cotton Oil. . A7t

H
mncj feath rr. 2.'i

.'rrrrlcan lea, 2J'
rerirn Mslt r.rK . . 3TJj... '2

JO.'X 10 Jt
.... l(i;

k Ur- - Id 0
r rrtc an Tel A Tel .... 2 li

AmcrVan Toharn .2.1J

EVENING LEDOJ'P PHILADELPHIA, THITBSDAY, FEBRUARY

NEW YORK STOCK SALES
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ACTIVE FEATURE

ONLOCALMARKET

Heavy Transactions in

Bonds Interstate 4s

Make New High Record

for Present Movement.

The feature of the rick trafllnB on the
Ph ladelphla llxctmnce thla mornlntf was
l'ie Initial decline In Philadelphia Com-
pany pcrlp of 131 This rcpieeenls the
eecond dit Idend nnd consldernhle nuantl
ties changed hands 1 fO and St, whereat)
the tfllfi scrip old ht JO. The latter Is. of
courso. payable to yeara ntirftd of the
now liituo, nnd this accounts for the dlf
feiem.0 In tirico About 200 of the 1916

nnd over 4500 of the 1918 scrip Bold during
thp session

United Qas Improvement shares were
qulft nnd a trifle heftvx Tho Street wns
Intrnstcd In the company's bid for city
pivlnc cuntincls. It Is the first time- - In
IH hlatorv that It hos entered tills Held.
Tlu company now la mnklnn a bltutnl
nous hinder for ute on country roads

T know n hh tiKlte There Is about 1300.000

1I11S

111W

120H now
I

i

!

1

i
1 i

v 4

1

wotth of rood oik to be placed by the
illy, nnd the U. 0. I. bids Rere Ion eat
on several grades.

The loweiinR of t'ne local call money
late to I pt cent, fulled to stimulate
nttlvlty in mocks todnj. but there was
uinlti brisk trndlns In bomW. Pennsyl-vinil- n

4'cs tetelpts continued to lend the
lixt in point of lolumc of transuctiona
'ut tho quotation as Inclined to sai!
fellalitl Hethlchem Steel 6s uetc alb
hvavlli dealt In and there was Improve
demand for United Itallwaj 4s lnter-etat- e

riallwais Is mado a new top for the
present movement In 11000 lots, develop-
ing considerable buoyancy on the ad-
vance.

Ilond dealers ivero nevertheless com-
plaining that business
wis falling off again after the brief
period of activity which followed the
tlrst of the year reinvestment demand.
They kay that only the highest grade
sccuiltles are Ondlng a ready market,
depltc ens rronetary conditions.

fommrrlal Paper (a In Rood demand
Just now at 4 per cent., and Borne has
even been placed bwow that figure, A
factor In the Conimi.-ii.la- l Pnpci market
of late has been the accumulation of
funds by large Industrlnl concerns whose
own business had futlcn off aa a result
of the geneiul depression In ttndc These
companies are taking good hlgh-giad- e

paper,, tlus Mndiirf use for thcit lule
ca, licit.

EESERVE HOLDINGS FALL

Bank of England's Heturn Shows De-

crease of 1,640,000.
LONDON Fob. 4 The wklv return of Ihe

Hank of LntinU rhong a In resarvp
InlrHnnK of 1,(1411100 k cnmpareil with th
I riv.ouj week I'u lie deposits alo foil off,
nhlli pr.tule dcpoalta advaiKed 0..'UI Dm)
million huldlnga dcUtncd 1.311,000. Details
follow

Ihlaueek Laat netk. Laat icarTounda lnunda Pounda.
Circulation '14 v.'H 000 .14 7oi.(ho 2M.

I'llWIo clopoalta .IS Rll,0ill 4T,natmO 10 722.000
I'rlvatn dep 1111.0 1(1 TOO 117 Vfl 0(K) 01711000
Cm aeeurltle" 81 '21.001 21 124.000 u,2SS,fta)
other secur lot ots cm lc coo it non
Rai?n . .11,271,000 32,011.000 .TI.3C0.0D0
Prop reserve
to llilillltlca . 11 83 p e 320p c. 3.130 p. c.
Ilulllon 07 048 000 eilrf. 000 11411 (MXI

flank rata . . B p. c. S p c. 3 p. c
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COTTON CLOSED STRONG

House3 Gave Support, While
Wall Street

NEW YORK. Keb. 4 The cotton mar-n-et

opened steady, 2 to 4 points above
last night's finals. This una somewhat
disappointing In view of the fact that
Liverpool entiles had failed to reflect yes-

terday's declines mado here. Tho innrkct
was chiefly buppoited by spot houses,
while foreigners and Wall street sold.
After the call, reacted about 2

points from tho opening levels, and then
began to until July, October and
May showed advances of about 13 points.
The closing price on Bjiot was 8.70, up 10

points
Yes close Open. Illch. Low. Close.

"itarch 8 39 SOI 8 72 8 Bl S 72
May .. 8 82 KM H.ftd 8 81 8.01

OOl 013 1)00 014
October . . 0.20 0 28 tl.SO 0 21 0.18
December " M " 3$ 0.3J
January . 0.13 0.31 O.tll U.4S 0 01

Spot, 8.70.

AN atlequale power supply is a valu-- f
able asset for any community, but

it should not only be adequate it
must also be reliable and economical

Tlieie three esientials are eliaracteritlic
of Philadelphia Electric Power Service, and
explain why many of the most prominent
manufacturing eitablishments in the city
have ceased to operate their own power
plants and have contracted for our service.

Electric Light and Power are necewity
in every modern place of business, which is
only another way of saying that traj such
establishment ought to DC using Philadelphia
Electric Service.

TmU mi compUl eititruUi frw f tiun

lh
renna

noNnn.

:.:B8

.5'
Schuimiu

...IMS

...J"IJ

...inii...

77i
.110"4

Baldwin pfd.

Rpanl'h

Spot
Sold.

prices

advance

ini""T4"T;r-"--- J

COMPARATIVE QUIET

IN WHEAT PIT TODAY;

MAY TOUCHES $1.65

Continued High Prices At-

tributed to Purchases by

Italy and Great Britain

Caution Urged.

CIIICAao, l'eb. 4.-- Mnj wheat sold UP

to S1.63 today and closed at $1 6W. ft net
advance ovci jcsterdny'8 close of 3USl'i.
Tho high tnnrk for July wns J1.42V This
delivery closed nt II 11:- -

At noon the aallery In tho board was
no overcrotvded with spectators that
President Canby, fcnrlntr some of tho vis-

itors would bo hurl, ordered the place
cl oared.

While tlio wheat matket was a com-

paratively tame affair after tho exciting
oponl'iB this inornlnR, It it Unovvii tliat
there Is still a biff open Interest In May
and July options, nnd unlesi private set-

tlements are mado In May tlicro Is likely
to be a icpctitlon of the former sensa-
tional ttadlng,

llio pi 1 sent increase In prices Ib large-
ly attributed to purchases by Italy and
Hie United Kingdom. England la buying
cash wlient, corn and oats

Italy's purchases aro for municipalities,
according to tlio recent net permitting
municipalities to purchase, Import and
cell vvlicnt at cost It Is estimated that
of I.C01.IXI0 bushels sold the last two d.i)s
ltal has taken 2,700,000

After the opening todnv foreigner!)
bought on every break. In the late trad-In- s

Jlav aviated again and the forelgnors
droppod out

Officials of tho Board of Trade have
warned traders to ubo caution In making
new commitments This li duo to tho
rigorous watch being kept by tho Govern-
ment. 0

Corn closed 1(1, higher nnd oats was
up ljfl'i,.

Provisions showed but llttlo change for
tho day.
Leading futures ranged aa follows:
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LIVESTOCK QUOTATIONS
CHICAGO. Feb. 4 HOGS 2t.- -

000, marliot slow, steady. Mixed and tiutcli-er- a

ft, 21. good heavy. (l 8M7 23, rouah
licavy, 0 711111 SS. HrM, i)8537.2iT, ulgs, J3.CU
Mn 7."i bulk, aT uvrrt "n

CATT.l -- llncelpts 4 OO; Innrkets weak to
10c. loner Hecvea 1 nogo 10 cona and hcif-c- ri

!- s 23; Tcxans, fj 130U 00. calves,
$R 2 VJ

SHHEP. necelpts. 0000: market alow,
etfiul. Natlin and Weatern, 10 2037.10:
lambs, S7 OiftO 10.

FOREIGN EXCHANGE
NEW IOHK, Feb 4. The foreign exchange

market at the opening vvaa pteady. Cables
sold at 4 84. demand, 1 fun,, Co days. 4.82'i;
fronts, r,.lUJJ3.10,j marks. 87
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FINANCIAL BRIEFS

A Kewr York Stock Exchange seat sold
for el2,CO0, up ttOOO.

Charles Jf. Schwab denied the report of
a dividend on Bethlehem Steel common.
Ho said, "The matter has Hot been con-

sidered and th possibility Is remote."

A syndicate composed of the Mercantile
Trust nlid Deposit Company of Baltimore-an-

the National City ' ?" 0f.k
was the lilgnoai niuaer mr t".""';"' ,,"t
more city stock offered today. Their Joint
bid was &7.S27 for alt or none.

The Carneglo Steel Company lias blown
In four blast furnaces this week. It now
has S2 out of 69 atacks In operation. The
low point was 22 stacks.

Thfe American Light and Traction Com-

pany's annunl report shows net earnings
of f2,235,(37. against ,(,313,118 In 1913.

The Mechanics National Bank, of Tron-to- n,

V. J., has retired U53.000 emergency
currency at the local Subtreasury,

v Owing to tho fevarlsh condition of tho
wheat market, Chicago Board of Trade
brokers Have raised margins from 10

cents a bushel to 15 cents, and somo
Intro given notlco of an additional D

cents a bushel requirement caclt day
until EO cents a bushel had been put up.

The city of OttaWa, Canada, will, In
addition lo t'ne sale or $1,000,000 de-

bentures, borrow 11,000,000 In Now lork
at 6 per cont.

Henry It. Hoyt was elected ft director
of tho American Can Company.

The Pennsylvania Tlallroad's January
freight car movement shows n decroano ln
tho dally average of 1110 cars, or 5 2 per
cont , from last year.

Tho New York Public Servlco Commis-
sion has grnnted the application of the
Hrle ltallroad to Increase tho Interest rat
on bonds of the Erie and Jersey Railroad
and tho Genesoo Itlver Railroad to 6 per
cent

Samuel C. Huey has withdrawn from
partnership In tho firm of Huey Brothers
& Co. and has becomo associated with
Wheclor, Elliott & Mann.

BcU of 2 to 1 are being mado ln tho
Street In Now Tork that Steel common
will pay a dividend before New Haven.

Samuel T. Bodlnc, president of the
United Gas Tmpiovemont Company, was
In Washington tcsterdny In conferenco
with a C. Tnrtd, assistant to Attorney
General Gregoiv, In chnrgo of anti-tru- st

prosecutions. It Is understood that Mr.
Bodlno gave tho Department of Justice
Information that might be useful In de-

termining whether RUlt tinder the Sher-
man law shnll be filed against the gas
company.

The Tcderal Reserve Banks of Boston
and St. Louis reduced their rediscount
rates ,4 per cent.

Tho commission on American Gas war-
rants was fixed nt 124 cents.

The nnnual report of the Central Coal
and Coke Company for tho fiscal jenr
ended January 1, 1915, shows that net
earnings for tho jear were $318,921, com-
pared with $541041 and $631,508, respec-
tively, ln tho two previous years.

Ono Philadelphia national bank and
two trust companies havo so far re-

duced their call money rates from 414 to
4 per cent. Several more notices nre In
the mall tonight and by Monday all aro
expected to havo fallen Into line.
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LONDON STOCK MARKET

Speculation Absent With Quirt
Ing Today.

LONDON, rb. i-- Th Irau. .. X

Stock Exchange today wag qet 1M
wan an nosenco of speculation Mia!5
trend of tho matket i.- - tt
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A Food-Drin- k for Acti
milk, maltod grain, la poniil

form. For Infants, Invalids and trttl
tnpr chtldron. Puro nutrition, upklkl
inpr the whole body. Invlsorates wm

inc mothers and tho ased. HI'S
healthful than tea or coffee.'
Take no aulmtltutc. Ask forHOnLlCXlB
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PLANT YOUR GARDEN

Forget the Snow and
the Floods and the Cold!

Early this month the work of getting your garden
started must be begun.

The success of your summer flowers and vegetables
will depend to alarge extent upon the size and quality of
the plants you have ready to transplant to the open ground
when spring appears.

If you haven't a greenhouse clear out a sunny
window your home, buy your seeds and for planting
directions read this week's

EVERYMAN'S GARDEN
You really shouldn't miss this great garden

department a single week from this time on. It is a
week-by-wee- k encyclopedia for the man with a small
place with week-by-wee- k instructions for the pros-
perity of the flower and vegetable gardens.

It is one of 35 articles oq 60 pages in tho issue
that is on the news stands NOW.
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The COUNTRY GENTLEMAN
Five Cents the Copy 51.50 the Year, by Mull

THE CURTIS PUBLISHING COMPANY'
Independence Square, Philadelphia, f

'ft'laii.

loU

if

tl

record

March

Rich

M
ii

m


